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Abstract

In our today’ s reality the problem of land lease is becoming more and more actual. As
land lease includes also forest land lease, the actuality of discussing the issue is growing. The
paper includes the researched cases and interviews with some specidists of the field. It
undermines the main laws and regulations which deal with this issue and shows the ways
how to solve problems arising. This paper presents the analyses of the main gaps existing in
this sphere. There are two central problems that we should find answers to. The first one
concerns the problem of publicity of the lease information, and the second one is the
problems of the land registration. The paper covers aso the procedure of reforms and the

way's of improvements to satisfy the demands of developed countries.

Chapter 1. Transaction Description, Social Value, Public Policy.

This study is about the lease of state lands, particularly for forestation or

reforestation purposes.

Forests have special significance among the natural resources as an important
component of the natural heritage, and also they are significant from environmental and
socia-economic point of view. As nowadays Armenian Government (hereinafter

“Government”) does not have enough financia recourses to use these lands for their natural



purposesl, which means that the leased land may be provided only for the needs of forest economy,
and to take appropriate care of the forests, the transaction described in this paper may provide
a good opportunity for creating new forests or for reforestation. Leasing of State lands for the
mentioned purposes and forestation of those lands will have a good impact on the
environment, including protection of some species of animals and birds, as well as on the
economical development of the country by foreign investments that also might lead to

creation of jobs.

Chapter 2. Interests of the parties involved in the transaction

The parties involved in state land lease transaction are private individuals and lega
entities from one side (hereinafter “Lessee”) and the relevant authorized body of the

Government from the other side (hereinafter “Lessor”).

Both Lessor and Lessee in the land lease transaction have their corresponding
interests. Both Lessee and Lessor may have the same interest to protect the environment
including some species of animals and/or birds such as bears, wolves, foxes, blue tit,
blackcap, common buzzard, while it may be of Lessee’s interest to pay less rent and instead
make more investments to the land itself. In contrast to this the Government may have an

interest set up higher rent-charges and have as much revenue as possible.

Depending on the situation the interests of all parties may both converge and
diverge. When the Government is willing to protect the environment but does not have

sufficient funding, and when Lessee offers financial support for that purpose the interests of

! See Appendix B: Armenian text of RA Laws and Regulations, RA Land Code, Article 25



both parties converge. But when, the Lessee wishes to lease the land in order to make sure
that the investment will serve to its purpose, the Government may set up either high rent-
charges or demand more investment. When the investor is limited with the offers of the
Government and does not have many options to choose from, the interests of the parties, at

this point, may diverge.

Chapter 3. Armenian Legislation Requlating the Transaction

RA legidation provides several legal sources regulating state (including state forest)
land lease. The laws regulating this transaction are: RA Civil Code, adopted on May 5, 1998
as amended through February 05, 2000 to December 25, 2006° (hereinafter “Civil Code”),
RA Land Code, adopted on May 2, 2001, as amended through February 05, 2002 to
November 27, 2006° (hereinafter “Land Code"), and RA Forest Code, adopted on October

24, 2005, (hereinafter “Forest Code”).

According to Land Code, Article 48(2), (4) the State lands may be leased by tenders

and by public auctions.”

Under Chapter 16 of the same Code state lands may be leased temporary for 99
(ninety nine) years, except for agricultural lands, which may be leased for no longer than 25

(twenty five) years.

21n RA Civil Code there were made 28 amendments.

3In RA Land Code there were made 9 amendments.

4 See Appendix B: Armenian text of RA Laws and Regulations, RA Land Code, Article 48(2),(4).

> |bid. Chapter 16.



According to the same Code state lands may be leased to:

1) RA citizens;

2) RA legad entities and foreign state;

3) Foreign residents and non-Armenian citizens having Armenian special residency
cards;

4) Foreign States and international organizations. ®

State authorities should create tender commissions (hereinafter “Commission”) to
organize and implement tenders. The Commission defines the am of the transaction and
prepares information regarding 1) the land, 2) the size, 3) the tenancy deadline for the land, 4)
the location, and the initial amount of rent for the land, 5) the objective use, 6) the measures
to be undertaken for nature protection and land preservation.” Article 78 describes the
procedure for organization of tenders. According to this Article the tenders are held open for
participation of any person. A month before the Commission announces through mass media
the information on the 1) property subject to lease, 2) type, 3) location, 4) month, 5) day and
time of the tender, as well as 7) data on the terms and requirements for the tender, 8)
procedures of tender conduction, 9) registration for participation, and 10) the initia price of
the tender, which is defined by the Commission.?

The State forest lands or forests may be leased on the basis of tender, which may be
both public, and non-public. Only RA Government Resolution may organize non-public

tenders. °A lessee may use forestlands according to the laws and lease contract™®. Under the

® |bid. Article 76.
7, . .

Ibid. Article 77.
8 |bid. Article 78.

° See Appendix B: Armenian text of RA Laws and Regulations, RA Forest Code, Article 48.



Article 50 the forest lands may be leased for not more than 60 (sixty) years and the
Government sets the minimum payment for rent™. But renting of forest lands may be for not
more than 60 (sixty) years, if the lessee is obligated to make an investment for minimum 150

min AMD*,

According to the Civil Code Article 610, land lease contract shall be: 1) in writing, 2)
notarized, and 3) registered by the state cadastre™. The Civil Code, Article 622 describes the
situations when the land lease contract may be terminated by the lessor. According to the
mention article the contract may be terminated when the lessee uses the property with
substantial breach of the contract, worsens the property, and fails to make payments more
than twice after due time set forth in the contract. ** The Article 623 of the same code defines
the conditions under which the lease contract may be terminated by the lessees. According to
this article it may be terminated on demand of the lessee when the lessor does not give the
property for the use or makes obstacles for the lessee to use it in accordance with the

contract.’®

19 hid. Article 49.
" bid. Article 50,

12 RA Government Resolution 806, 20.06.2006.

13 See Appendix B: Armenian text of RA Laws and Regulations, RA Civil Code, Article 610.
* Ibid. Article 622.
* Ibid. Article 623.



Chapter 4. Case Studies and Interviews

The interviews showed that there are some forest lands in Armenia that have been
|eased already™®.

Recently, such transaction took place between one of the State Non-Commercial
Organizations (hereinafter “SNCQ”) of the Ministry of Ecology and a domestic private legal
entity. According to the interview with the director of “Argelocaparkayin Hamalir”
(“SNCO"), Ashot Avalyan, there was an announcement in the newspaper called “Haysastani
Hanrapetutyun” (“ Republic of Armenia’) that at a certain day and time there would be held a
tender for a lease of forest land. The interested persons had to give their applications 3(three)
days before the tender. There were two applications and the tender was open. The winner was
the one who offered the best plan for land use and also the highest amount for the rent. At the
same day of atender the lease contract for 30 ha land has been executed. *’Under the contract
the lessee was obligated to use the land only for its natural purposes, which means that the
leased land may be provided only for the needs of forest economy™®. The lessee was also
obligated to 1) do reforestation 2) to take care of the trees, which aready exist on that land, 3)
to invest 150 min AMD. The term of the lease contract is 60 years. The contract was
notarized and registered by the state cadastre.™

Another interview with Mher Sadoyan, Deputy Country Director of Armenia Tree

Project (hereinafter ATP)?, showed that there is a huge problem in leasing State forest lands,

16 See Appendix A, Interview with Ashot Avalyan, dated on 20 March, 2007.

7 See Appendix A,: Interview with Ashot Avalyan, dated on 20 March, 2007.

18 See Appendix B: Armenian text of RA Laws and Regulations, RA Land Code, Article 25.
!9 Contract by and between Ashot Avalyan and H. Vardanyan, dated 27.02.2007

2 ATPisaso involved in forestation and reforestation activities.



because most of them are not mapped and registered by the state cadastre. Because of this

problem ATP tried but wasn't able to lease lands for forestation and reforestation.*

Chapter 5. Step by step description of the transaction

According to the Land Code the main steps to lease the state land are as follows:

1. The tender- One month before the tender, government bodies should give the
announcement in the newspaper, where the following information shall be indicated:
1) the time and the place of the tender, 2) description of the land to be leased, 3) all
other terms and conditions, including the initial price, the participation fees, and other
requirements for the applicants.22 All the interested parties may apply and submit their
applications three days before the day of the tender. ?* All applicants should indicate
their plans concerning the land, and the amount of money to be invested. The tender
may be both open and closed.?* The winner will be the one who will offer the highest
amount of rent to be paid, and the best plan for land lease.

2. The contract- After the winner is announced a lease contract is executed between the

winner and the State, or a representative of the State®®. The lease contract shall

2186e Appendix A: Interview with Ashot Avalyan, dated on 20 March, 2007.

2 See Appendix B: Armenian text of RA Laws and Regulations, RA Land Code, Article 78(1), (2).
23 . .
Ibid, Article 78(5).

2 See Appendix A: Interview with Ashot Avalyan, dated on 20 March, 2007.

> See Appendix B: Armenian text of RA Laws and Regulations, RA Land Code, Article 78(6).
26 . .
Ibid, Article 80(1).
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include the following: 1) the subject of the contract; 2) terms and conditions; 3) rights
and obligations of parties; ; 4) early termination of the contract; 5) the amount of the
payment and investment to be made, etc.?’

3. Final Execution and Notarization - The final execution of the contract shall be done
before the notary, after which it shall be notarized. According to RA Civil Code any
transaction that involves areal estate is subject to notarization.

4. State Registration - After notarization of the contract it shall be registered by the
State Cadastre, after which the lessee receives the rights to the land stipulated in the

contract. Thisfact is certified by the deed provided by State Cadastre.

Chapter 6. International Best Practice

This section will provide with information regarding the land lease procedure
regulated by common law and civil law countries, particularly by United States of America

(hereinafter “US”), and Russian Federation.

The United States of America

The State lands lease in US is regulated by the State laws. For example, according to

the Civil Code of California, Sections 715-719, state lands may be leased for a period which

77 See Appendix A: Interview with Ashot Avalyan, dated on 20 March, 2007.
8 See Appendix B: Armenian text of RA Laws and Regulations, RA Civil Code, Article 610.
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exceeds 55 (fifty five) years but does not exceed 99 (ninety nine) years. *The lease
agreement should be reviewed periodically by the State’s legislative body. The legidative
body should hold a public hearing for the initial lease. The place and time of the hearing
should be published in one or more newspapers of the city. In the newspapers the names of
the invited bidders also should be published. The lessee will be the one who will offer the
greatest economic return to the State budget.*
The Indiana State’'s Land Code, Chapter 2 describes the state property lease
procedure. Besides other provisions alease contract shall include:
o The legal description of the leasehold.
o The term of the lease, (which may not exceed 40 (forty) years with 2
options to renew for 30 (thirty) years each.

. The payment of rental mechanism, ect.®

Sec. 4 of the Land Code describes the conditions of the statement of intent
(“ Statement”). First department shall draft the statement of intent and publicize it through
appropriate media (newspapers). The Statement shall include 1) the description of facilities
that the department wishes to provide, and 2) the procedure for the submission of proposal.
The publication must consist of at least three legal advertisements appearing at ten day
intervals, during athirty day period, in five daily newspapers of wide and general circulation

in the State of Indiana.®

% californiaCivil Code, Article 718.
3% bid, Article 719(d)

31 Indiana Land Code, Chapter 2.

*? | bid, Section 4.
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The Section 5 of the same Code describes the procedure of submission of the
proposal. After public notice 60 day period shall be alowed for the preparation and
submission of proposals.®

When the submission period is over the department shall select the proposal most
appropriate for the realization of the statement of intent. Then the department shall submit the
proposal to the commission for approval, and after receiving a written approval the
department should negotiate a lease agreement with the individual, group, or political unit
that submitted the proposal and submit the lease agreement to the attorney genera for review

and approval.**

The Russian Federation

According to RF Forest Code, Article 34 parcels of the forest estate may be leased for
a period of 49 (forty-nine) years. Under the same Article, aforest land lease contract shall be

in writting and shall be subject to state registration. *

A lease contract shall include the following:

o the description of the forest land;

. the type of forest use;

. the conditions of the use of forest;
. the term of lease;
. the rental charge and the payment mechanism;

33 |bid, Section 5.
3* |bid, Section 6.
35 RF Forest Code, Article 34.
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. the duties of parties in the conservation and protection of the forest
land and in the reproduction of forests;
. other conditions specified in RF forest legislation, and those

determined at the discretion of the parties. *

According to Article 35 forest lands in the Russian Federation may be leased on the
basis of decision of the on the results of the forest tenders. A commission shall be set up for
holding a forest tender. The commission for holding a forest tender shal include
representatives of 1) the organ of state power of the RF subject (chairman), 2) the territorial
agency of the Federal forestry agency (deputy chairman), 3) the authorized representatives of
the natural environment protection agencies, and 4) the other interested organizations. The
membership of the commission shall be confirmed by the organ of state power of the RF
subject. Forest tenders shall be arranged and held by territorial agencies of the Federal

forestry agency. ¥’

The person winning a forest tender and the organizer of the forest tender shall sign a
statement on the results of the forest tender, as the basis for conclusion of a contract of lease
of the forest land. The amount of rental payment and the rules, conditions and deadlines for

the entry thereof shall be determined by the contract of lease of the forest land. *

3 |bid, Article 33.
%7 |bid, Article 35.

%8 |bid, Article 105.
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Chapter 7. Procedure Evaluation

The policy of the regulated event in Armeniais designed and works well and the laws
are good implementation of the policy. Civil, Land and Forest Codes of Armenia are good

tools for regulating this transaction.

Despite the fact that Armenia has good laws regarding state land |ease there are some
issues in the regulated event that should be addressed. Compared to the US state laws, and
particularly with the laws of State Indiana, it comes evident that when the state decides to
lease aland, it gives at |east three legal advertisements appearing at ten day intervals during a
thirty day period in five daily newspapers of wide and general circulation in the State®. This
means that everyone who is interested in land |ease has a large opportunity to get the relevant
information easily. In Armenia, however, as stated in the Land Code, Article 78, only once a
month, before the tender, the commission announces through mass media the information
about the lands subject to lease. “’Interviews by related persons showed that the commissions
give announcement for land lease through the newspaper called “Hayastani Hanrapetutyun”,
but sometimes they even do not give it through mass media, but only hang the announcement
on one of the doors of the state cadastre.** This means that it becomes almost impossible for

most of the interested persons to be informed about the lands subject to lease and the tender.

39I ndiana Land Code, Section 4.
a0 See Appendix B: Armenian text of RA Laws and Regulations, RA Land Code, Article 78(1), (2).

4 See Appendix A: Interview with one of the employees of the state cadastre, dated 28 March, 2007.
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When the information is not fully open to the public it may lead to corruption. This
means that state authorities when deciding to give lands for lease they know beforehand
whom they are going to give it, and that is why they do not give announcements in the

corresponding mass media.

Another problem concerning the land lease is that many forest lands are not mapped
and registered in the state cadastre, as mentioned above, and because of that they may not be
leased. But state authorities offer these lands for lease for higher price. They want higher
price in order to do cartography, but they are obligated to do it after several years.”® The
problem concerning this is that this is not regulated by law and lessee when paying higher
price for land will not have any guarantee, but will do it based on trust. In this case the lease

contract will not have a notarization.

Chapter 8. Recommendation For Reform

Aswas discussed in the previous chapter the procedure of state land lease is quite well
regulated in Armenia, but there are still some issues regarding the 1) laws themselves and 2)

their implementation to be improved.

First of all, as discussed, there is an issue regarding the information to be provided to

the public, which should be available to all interested parties.

42 See Appendix A: Interview with Mher Sadoyan, Deputy Country Director of ATP, dated on 25 March, 2007.
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According to the first recommendation regarding above issue there should be made
some changes in the Land Code, Article 78. Particularly there may be added a small
provision regarding announcements and provide that the announcement of land lease should
be published through severa daily newspapers of wide and general circulation in Armenia.

The lease advertisements should appear on newspapers and be available to everyone.

The second issue and the recommendation thereof are about the mapping and
registration of state lands by the cadastre. As discussed above, the state land lease for
forestation and reforestation purposes may open a wide range of opportunities for new
investments and play an important role in the Armenian society, economy, ecology and
environment. The Government, therefore, should pay more attention to this problem. The
state cadastre shall receive substantial funding for the cartography of state lands to resolve the

issues discussed above.

Chapter 9. Reform Implementation

Since there are some gaps in land lease transaction, particularly in the Land Code, Art. 78,
that needs to be amended, and since the Land Code was adopted by RA National Assembly,
the Government or the deputies of the parliament shall come up with a legislative initiative,

in accordance with RA Constitution. The right of legidation initiative is exercised through

17



the submission of the draft law or the package of drafts to the National Assembly for

debate®.

In order for the Government and/or the Parliament to come up with an initiative to make the
relevant changes in the Land Code, local NGOs and other organizations such as ATP might

have a good impact through mass media.

Asfor the state lands cartography reform implementation, the state cadastre together with the
Ministry of Agriculture should develop a plan and propose budget for making the
cartography and submit them to the Government. As soon as the proposa approved by the

Government a special commission might be created in order to follow up the reform.

Some organizations interested in forestation and reforestation in Armenia might offer the
Government a substantial contribution to this project in exchange for some state lands to be
leased by the Government to those organizations with better conditions. The public policy
and the interests of both parties might converge in such a transaction, since the Government
might resolve some social, ecological, environmental and financial issues and the other party

might implement its projects.

Chapter 10. Conclusion

The paper, as was already shown, presents a short overview over some of the main topics for

lease of state lands, particularly for forestation or reforestation purposes. The objective is to

3 See Appendix B: Armenian text of RA Laws and Regulations, RA Constitution, Article 75.
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introduce people how to lease forest lands, which belong to the State. For performing forest
lands lease, there should be made a decision by state authorities to hold a tender, and the
information about tender should be publicized in appropriate newspapers, after which a
contract is made between the lessee and lessor by which temporary possession of the land is
transferred to the lessor. It aso covers the main problems in the sphere and the ways of
dealing with them.

Hopefully, this paper will have its substantial input in the illustration of the system of the

leasing and the enlightening the gaps existing in reality.
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Chapter 11

Appendix A

Interviews

Interview with Ashot Avalyan, the director of “ Argelocaparkayin Hamalir” (“SNCO"), dated on 20

March, 2007.

Question 1.Whether forest land lease works in Armenia?

Answer: Yes, in Armenia this transaction works, it is regulated by corresponding codes; they

are Civil Code, Land Code, and Forest Code.
Question 2. Have you ever give forest land for lease?

Answer: Recently we have had such transaction with a legal entity, lease subject was 30 ha

forest land.
Question 3. What was the procedure for |ease?

Answer: First we gave an announcement in the newspaper called “Hayastani Hanrapetutyun”
about the upcoming tender, where we indicated all the requirements for taking part in the
tender. Deadline for receiving application was a month, after which there was two

participants. The tender was open, and the winner was the one who offered the highest

20



amount for rent, and also a good plan for land. There was concluded a lease contract with the

lessor for 60 years. The lessor should invest 150 min AMD.

Question 4. What was the following step after the lease contract?

Answer: After the lease contract was signed by both me and the lessor, it was notarized, and

then registered in the state cadastre, after which we got lease deed.

Interview with Mher Sadoyan, Deputy Country Director of Armenia Tree Project (ATP), dated on

25 March, 2007.

Question 1. What do you think about forest land lease?

Answer: Forest lands are leased in our country, and there are good laws, which regulate this
transaction. And the land lease procedure is the same as described in Civil, Land and Forest

Codes.

Question 2. Have ATP ever leased forest lands for reforestation?

Answer: No, the state provided forest lands to ATP uncompensated. But recently we were
planning to lease land from “Hayantar”, but there occurred a problem and | am not sure that

wewill leaseit.

Question 3. What was the problem, why you did not |ease the land?

Answer: The problem was that most of Armenian forest lands are not registered in the state
cadastre and do not have cartography. But they suggested us to lease the land for higher price.

They demanded higher price in order to use the money for the cartography.

21



Question 4. Is this point regulated by law? And how long it would last the process of

registration?

Answer: No, thisis not regulated by law, and ATP should only lease the land depending on
trust. The process of registration may last severa years. Because of these two problems we

do not agree to lease the land.

The interview with one of the employees of the state cadastre, dated on 28 March, 2007.

Question 1. What do you think is there any problem when leasing forest lands, which belong

to the state?

Answer: In RA state land lease is done according to corresponding laws, but there are some
gaps in this law. | want to mention announcements of land lease. In reality many of these
announcements are hanged on the doors of the state cadastre instead of being publicized in

the newspapers.

Question 2. And what negative effect may this problem have?

Answer: The negative effect concerning this problem is that the lease information which

should be available to all interested persons often is not open to the public.
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Appendix B

Armenian Text of RA Laws and Regulations

2(712&20£0 us°UeT£de

DALFST 48, 2VUS6VoiC 130 SV H=63YgY RaOwig I=A0ST=E40AI3Y O rasVoA

1. 2YW3¢Y»AC T30 3Yr3é3(CY Nad»Ac T3A03TIaAI3Y CASTAYOA T3A0ST3(AAISY
a303Y=-Ac A3U3YY»Aal 1x3AC 1CUB6 SYW3éY»Ac T30 3Yu3é63(CY Nad»Ac ASUT»r3icY
0-03-afiU3Y CASTaiYOY ¢

2. & I3T3Y 3V 36V»AC T30 3YT363(CY Na0»AC T3AOST3HAAIBY CA=TaV0A TR=US1A T4
. N ASASTSICY 63 TSATARIAYAC UCCAGAT:

26376 NABASAST3ICY 63T3ATAIAIAIYY»AC S»WST3Y 3YU36éY»AC T30 3Yr3é3(cY NaO»AC
ISA03T3AAIBY TASUSIAUSY »Au»AA e3N03Yail ; D3ISBew3YC D3YASA»TalAl3Y
T=é31=3nasAlasYA:

3. 2YU3¢éY»AA T30 3Yn3é63(cY NaO»AA T3A03T3taAIRY WA3U31h»tal NAZASAST3(CY
63T3TaAlATYY»AA T3%UST»AA40U ¢ &> T3T3Y 1363 T3A03Y [03%an 131 USAUCYA:

4. T3M03TAIC +~4+4EU3Y 1»80400 T3A03T3La0AIBY &3(U=3Y=-ChA T3n40  1313fint UC3IY
P3[BET3YC D3VASA»TAAISY 0303036C3T3Y Of»Yée-Avar é3NUBYT3T 1»80»A400 »b

T30-ait

23



DA1T3] 49. 2YU36Y»Ai¢ 13U 3YU363I0Y NAO»A¢ T30=13L40413Y 43IU=Y=3- A

1. 2YW3é3[CY WY »eaiAlasy T3h»fa0 YAST3TaT 13A03T3aAIBY N3YOYT31T 3YW3éY»hiail
T3U 3Yw3eé3(CY Nad»iasl T3A03T3EY CASTAIYU 40YC CAST3YSGY»fa YW 3é0- 13 -anll3yY
patan w»e3TY»fAA A3AT31CA A3NASY»EAT YT 3ESRCYST3Y YEZ- I»A¢ A3N3YcY»hA, »A»
3 u3Y YSE3T»e131 4 eadly 0fi»Yé-Avat T30 &3U3Y=3-fpar:

2. I3A03T3LY CAST3Y=30Yall ¢ 3Yw3é0-w3-anlail 3Yw3é3(cYy Na0c N3w3T3-1¢,
SBYU3E3RCYSTIY YIES-IC »0 13R03T3Ea0AI3Y &3U=3Y=-Ac NeU3Y 1h3:

DA1F31 50. &» T =313V »5 N3USNVO3ICY SYU3EV»AC 13U 3YUBE3I0Y NaO»AQ F3A0=313L40413Y
A3UI>TA »6 FBA03Tx3A4

1. 2YW3EY»Ac T30 3Yw3é3(CY Nald»AC T3A0ST3LAAIBY &3(U3Y=-CAA TYuTail ¢ UCYa»d 60
TSAC  ASUI»TAT:  2VW363ICY  NaO»AC -0V I»63T3Y  YASTSIV»iC  N=USH
YSE3T»E131 Na03»eu»iC T3A03T3taAlI3Y  &3U3Y=-ChA Tyarall , P3(3ew3Ye

P3Yiiz&»ratAl=Y NaO=3(CY af»Yé-Anat é3NU3YT3T ASUT»Y»hait

2. &T3IT3Y 6»+3T3Y40Aa0Y N3USATa0 SYW3éY»iC T3A03Tx3AC Yi3%=3-4ly 3+A

e3U=Yail ¢ D3(BET3YC D3YAS&» T AAIBY T363T3na0AlacYA:

pad=2ukU usd°UeT£dg

DA1i=31 25 2Yu363(pY NAO»AA

1. 2Yw3e3{gY Nad»i »Y N3U=fATail 3YT363a37, T»YI3VY3T3Y ») pae=13yY 3RE30NC
A=a=3vU3yY, pyashlsy a3NaA3YaiAIBY, CYadwe Y3»0 3YW3eai AISTTi=1, p3i6 3Yw3é3(¢Y

TYT»8AAIBY T3ACUY»AC N30 wASUSIATST T30 YSE3T1»6 131 NaO»fiA:
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2yr363i0Y  NAOSAC T2WUAU T2RA0 »Y VoiB6ist -l&0Z WV I»E3T3Y  NA0=W»eusfiA,

A=+awY»AA, NaO»AC A3NA&=3YaiAIBY YA3TW3TAT NCUY T3 T YT 3E3R»AT»AA »5 3t NaO»fi:

2. 2yw=3¢3[gY Na0»AC -anl=év=T3yY  YR3Y=3TashlasYA e=3U=vial , D3[=ew=3Y¢
D3YASR&»TAAIBY SYW363(CY OfinYé-Abail »0 SYW3é3(CY RNad»AC O-w=-aniusy

EE»U3Y»ial ¥B3YT360-13-anlU3Y Y3E=-Clu

3. 2V =3¢3(CY Nad»fA, Aew NaOSI»80»fiC, pSA3Y T4l »Ye

1) YW 3EY»AC.

2) i=30»E=3Na0»fc.

3) EAWN=3A0Y»fC.

4) SAAWY»AC.

5) A+aiwY»Ac.

6) 3t Nad»AC:

4. 2y w2630y ad»AC 1263T20-400A, A6 A0S T»8u»AC, 63NV TaU »0 SAW=64ETa00 ¢

YW 3é63(CY NaO»AC 0 - 1= -aniu3Y eE»U3{ar:

5. 2YW3é3(CY Nad»AC WASUSLAUBY T3A-A, &3U3YY»AY &6 0-W=-aniu3y Y1330
&3(U3Y3-3TaiUY»AA, NadG- 1=-aiTu3Y N31al é»ACUA e3NU3YTaU »Y eadly af»Ye-fAuar,
2YW3é63(CY Ofi»Ye-AUAT »0 1i3Y6 NCUSY TA= AY1&YT31 YARU3WCT CASTST3Y ST »hat as

30f=-fATa00 »Y NAOBRCYSASASTIY, SYW3E3RCYST3Y, u303U3RCYST3Y +36w2A0A»A40U:
DA1T3T 48. P403U36C F3A03I3F40A13Y CA3T40Y0A
1. Pad=3U=36C T3A03T3HA0AIBY CASTAIYUA T3A0ST3EAAIRY A3U3Y3-AC &3(USVY»Aai

X3¢ 1CU=6 NaO3U=6C A=UT»3(CY 0-=-anTU3Y CASTasYUY ¢
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Pa0=U=6EC E»+=3T3Y3»iiA A3U=V=-fal T30 ¢ T3R03T3CY WiASU=17ist Nad=0=&C

»YAZS T3A03T3HA0AIBY »0 - A3 T 1Y»E46 CAS TAsYUY»fi:

2303036CY»MA »0 CASTIPSYSTIY 3YOCYU, 4haY0 A»r3T3Y T3é6313A03Y »0 T»03T13Y
CYUYST363T3A03Y USAUCYY»AA 13A03T3t4AIBY &3U=3YY»hatr Na03U=éx»h »Y WASU31fxE,
T340 »Y 31 U3AUCYY»Ac N=0=303VaAl3Uu Chi»Ye Na03U3é»iA —aE3Y3T»E 13U T3UATCY

NASASAT»E 1AS3Y6CO:

2. 1303T3E40AIBY T3040 »Y N3Y0Y int &»WatAl3Y »5 N3U3(IVUC, CAZ T3u3Y3T3Y 3Y03Y6 &)

US030U3BACY»AC »+=3T3YAAIBY Y»iitia - wYT40 Nad3U3ex»nA:

i=i0sT=3t=1 . Na0=0=eC  YISWUSUn  T303TStAIBY  CASTAYOA  T3i03Taig
N=0=0=vaAl=0p T3140 ¢ ai&»e ST3YL Y»ALAT»E CAZTSUSYST3Y 3Y03Y6 T3YaY31iA=T3Y
TACHSEAU 1A=Y6 T3YAY31ha0AlaiYY»icY NSUSASTSEESY, (Vad»e Y3»i WiASU31ii»t

»YAST3A03T3ta0Al3Y:

3. B AAISY »5 KBUSIVUTSAC Er-STIVARISY RA0SUSesC TSA0STSEATRIAVA 3G TRAD ECYnt
99 TSMAI6 STHEC ASUI» AT, pS63¢aRisl - a0 TV I»63T3Y YR3YSTARISY RAO»ACYA,
AfAY0 TSROSTSEAIASY ASUT»>WA 63NUSYTA ¢ UCYand 25 WSAC, AVT Anall, T3AOSTSEA
T3AOSTStAAIZY A3IUSY=-CA YSETCY T3U S (373630 A3IUSYY»AaT TATCY TYarice T30

T3t NA0=3U=6Y 0W=fintad 1»AUA00 0»60 prfiintCe Y2ES A3 T4AISY CA= T45Y0 4Gt

4. &> WaAIRY »5 N=U3Y0C Na0»Aco Na03U=eé»AC T2SA0ST3EAAISY CA3TAYUA TASU31ATA ¢

UnicadiAa i N &3A3T3ICY 63T3ATaiAlasYY»AC UCcAdAr:

Pa0=U=é»iCt 26=Y06 UnidallAC Ti=U31AU3Y 1»Au»hA e3NU3YAU ¢ T263T3atAladvA:

5. ISAOSTSt&kiSY  &3WSYS-ChA  TATCY  TYuwiCe YSESASTTAASY  CAsTavuA
TSAOSTSLARISY ASUT»WC RACSYSTY»all ~AESY6T4l ¢ CA= ISNScARLATAISY T37- AT, »h»

S p3Y YSE3T»E131 4 0fi»Yoar 130 &3UsY=-far:

26



6. T3M03TAIC +~a+aEU3Y 1»a0a0 T3A03T3taAIBY &3{U3Y3-GAA T3ha0 ¢ 13130t UG3IY

2=203030C3T3Y 0fi»Yé - AvAT e3NUBYT3T 1»80»7400 »6 T30 - 41t

DALF3[ 76, G»Ta0AIBY »i N3USWOY»AC é»+3I3YaiAI3YA &3113Y40 N403U3é»iA

3031340413V CA3TE0YOAT 13032

1. & WaAIBY a5 NSUSYOY»AC é»+3T3YAAIBYA &3 T340 Na0=3U=36»nA T3R03T3taAl3Y
CATalYUAT WASU31ATail »Y NaO»AC -awC3TafAU3Y »0 0-13-aAlU3Y BE»U3Y»ACY &b
WYST213i»AC -EE=3T1ah N3 T3T2- I»ACY NBU3&3T36E3Y A3U3Y3T=3147 0- 3 -4flU3Y

N=U=f:

2. P3UBYOY»AC T3/ T3Y  63N03YY»Aail - wYiad &»maiAley  »5  NSUSIYOY»ic
e»+=3T3VAAIBYA A3 T3Y40 NaO=3U3eé»iA T3A0STIAAIBY »Y WiA3U31Aail NSUSIYaY»Aic

O» T3 T3AY»RA (Chi»i3Yail Cfini=3YC 030303 8a»TA):

P3UYOUY»AC T3AEST3Y  &3WU3YY»ACo 24ihe  -wYiad A»TmalAlBY é»+—3T3Y&iAI3YA

a37 13740 Na03U=eé»nA T3R0STSEAAIBY CASTalYUAT WASUS1AAIU »Y USA%A» T Y»iA:

3. a»TalAIBY »5 NBUSIYOY»AC é»+3T3YAAISYA &3wT3Y40 Na0=3U=3ex»iA T3n03T3tatAlSY

ciztasyuar wA=U=31iiTadl »Y UnicadlAar:

4. pa0=3U=6A T3A03TIAAIBY CAS TAIYUAT WASBUS1ATAU ¢

1) D3(BET3YC D3YAS&» TAIAIBY u=030=6CY»ACY.

2) PB[BETSVC DVAZ A TAAISY »0 0 Sf»ilhl= CA= T=2p3YST3Y 3Y0=3Y6.

3) UW3MpATAIE 0303036CY»fCY »0 03030306CatAlasy 3aiy»0a0 3Y03Y6, D3(3&w3Y(

D3Yii=&»WaiAlasyaiu T=0a0AI3Y N=3wasl T3-S T1Cx3T aiY»640 3Y0=3Yo.

4) 00 3f»ATAR &»rasAlasYY»ACY »5 UCc3%- 3(CY T31UST»A&4&AIA0YY»ACY:

27



5. Dad3U3¢Y 3é3Y6 UncallAC T3A03T3taAl3Y CASTaiyuar wASUSIAUSY 1»Au»hA

e3NU=vail ¢ T=é=T3nasAlasyA:

DA1i=31 77. OFid40A3IgY N3YOY3A404TY»hiA

1. pa0=3U=¢A 1303 T3EaAIBY TA3U31iixtas YASTSTAT UAcalAY»Aic T3%LUST»AAU=Y 3030
N=U=lyag O»T=2T3AA T30 USi%a»TA (Ch»i3Y 0303040 ©i»i3YC u303u38»TA), ChinYo

CAS T=840AI3Y Riig3Y=TadU, 6 w»0T4iU »Y URoasA3(CY N=Y0Y=Aa0aiY»h:

BrocaiA=3IcY N=3Yoy=Aa0aiv»fA -EE=Tanail »Y N3USIYOY»AC O»T3T3AY»AA, USA%ka»rA

(Cfi»=Y U020l Cfini=YC 020303 8»TA):

p30=3Yu=3(CY Uf6asA=3ICY N=YOY=3A4A0aTY»AC T3%U4&0U AYL-ATTaU »Y R2USIYUC T3/53T=31%0C

NSUSASTIEE3Y UBEY3-»TY»A » ST3-3Y45 SYL3UY»A;

@33CY  UncatA3icY  N=YOy=Aa0aic  T3%Uail  Avr-idlTiasl  »Y  USAka»3a3YC
NSUSAZT3EE3Y U3eY3-»TY»iA »0 T363T3AA0AIBY (C3%an=T S»3T3Y USAUCYY»AC

T3AST03CY ewan3p=3A3YaiUY»ic Y»AT3(30450CaY»RA:

2. @noatA=(CY N=Y0Y=2Aa0aiY»iA 6=N0=Ya60 »Y URGANAC &SU=YY»h, ARAYU &»WU ¢ Y»AZé»Y?

1) Na0=3U36C YA T13T3(CY »0 - afi13é6Y3T3Y YR3Y3TasAlaoYA.

2) NaO=3U36C 43 +A »0 T3R0S TILAAISY ASUT»TY»AA.

3) Na0=U=¢C - wYi»tas 130RA, TS1T3-ChA, T3A03Tx3C U»TYSAT3(CY -CYA.

4) 0-3-an1U3Y Ya3T13TA, (30an13T6400CY»NC SeT3la0AlasvA.

5) Na0=U0=6C YT31U30p 63W3Y3+-3TAUY»AC (Y»ABEBE é»ATCTaTnY»AC) 36T3asAlasYA.

6) -la03 Y »e3T3Y  Na03T»ei»i¢  »availr NadC  an3T3T3Y  RSTT3YCRY»AA,

3. AATEYCT3T3Y &3N3YcY»hA.
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7) iYSASNASYST3Y »f NaO»fi¢C A3NA3YaiAl3Y UCcao=3éailY»nA:

@noasA=ICY N=YOY=Aa0aTA T340 ¢ 63NUSY»E Y350 (i=0400C4 3 A3N3YeY»h 40 A3U3YY»ii:
DALI=1 78 . DFCAHNAY»AC I3BU3I»AZ40UA4

1. DRGAIAY»AY 3YOT361al »Y p=6, UndadACY T=3mad o U3eY3To»t 63YT3631 3Y0:
@rcailAY»AA T3HUST»A&40U »6 3YOT36YA0U »Y URGAASICY N3YOYS3Aa0aTY»RA:

2. @RGAiAY 3YOT30Y»ta00 U»T 3UCe 3é3¢ %3Y-T3I3(CY AW TalAl3Y UCcadY»hat
N=Yoy=Aa0aiA »0»T=3wiTaAlasy ¢ Ni=&=i3Tail UfcadlAC =é3AT3(C, 0»6C, 3YoI=6U=3Y
T™0C, 3UeT=3, GAT=, ASUC »0 N=YOY=Aa0ai¢c Taduco URSTI=T¢ UncaiAC A3IUSYY»AC &b
as3N=3YeY»iC, UncallAc  3YoT=6U=Y  T=3fi-C, Y»i=él3e  UncadlAasl  U=eY3ToaiAlsY
0»63T»AAU=Y, UnoadlAasl N=0A=T 3Y0C anaRU=Y, CYadxe Y3»0 URGAilAC 2é3AT3(C YSEY3T3Y
-YG US&GY:

3. @ROANIACY UBEYSToxE 63YT3640Y»RA Y»AT3(30YaU »Y N3, U36Y=3T6a0AIBY N=3U=3h 1x3AC
3Y1AAAZ-CA »0 3YOY3-Ch: GRGANAC USeYSTCoY»AA URGANACY U3eY3To»fas N3U3hA 1A=

3YOT36U3Y U36CY I3YA0U3Y U»c YRTT a3-=-af Uaslal »Y YSE31x3f, ain¢ -aU=fA i

UnoaslAC =Y6T=6U=Y ORA:

4. ©h» USEYSTCOA URGANIAGDD 4C NS0ASE, S&S YSESTX3AC - &USHA T»AS13A0TAN ¢ YASY:

grcailAasl N=30A3T =3Y0C f»w A3IU3Y=3-CA TYu»iCé YA= U&T=3T YSE3Tx3AC -aiU=3nA
N=RT=AT 1400 ¢ TYUT=2T A3U=Y=-Aai A== 1arasAlas Y»AC T2 1302y (=R 1a0U:

5. G6ANIACY U=6Y=T6xtas N=I»ic AV1a0Ya0UA 1213f»6 140U ¢ URGANAC 2Y6T=6U=Y GRT=YCO 3
SRESTIYUSUCY 0 263¢: gricaiAasy N=20A=T 3Y0A »i N3YOY=Aa0arh ¢ 1»Ue Y2E=-3((,

UiadlAC  =hLlasYay»iaC NA=A=a=Talco =YUCc=8»é N»wa éwan=-fail »Y UnocasiAc
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3AL[AYUY»AC UBECY SA03Y= - nadAlaiYA, any Cii U»g Y»A=éail ; W Tl3EY»h UicadlAc 3YoT=36U3Y
13IAC, ASUT» ¢, U28Y3TCOY»AC »0 T3LUST»AAAC, CYa8»6 Y3»0 URGAGIAC SALjasYuY»AC USECY:
6. @noailAail N=30A=T 3Y0Y 3A03Y= - fAatAlasYY e Wan= - fi»taio NiSA3nT»Ea0 1»&uail TanoYasl
¢ UasT=1 Y3E31x31A: U= vl 14U ¢ Y3»0 UndadlAA aT3(3Y3Ea0 &=3i= - 3(aiU Na03U3eY 3é63Y06
URGANIAC T3A0ST3E»ta0 CAZTAIYUCO: ©A» URGANAC 3A03Y=3-AabAlasYY & Wan= -fi»taio
NA=A3fTail  N3Y0Y3Aa0aTA, 343 T3%UST»AACIA A3AT3Tan  UndadlAasl NSO0A=T 3Y0C
YSE31x30A 1»A313A0Y»E TATYSTC 43 +4AT:

@grocailAasl N=0A=T , N3U=iTaill (=Y0Y3Ra0aiC »»iizT=30a0AI30p E313-40Y A3U3YY»i

3E3¢3AT31 U36Y=3TC0A:

T il3E K3USYOC pY=3TagY T30 il N3U3(YoaiU -ASYoT31 Gz T3u3Y3T3Y 3Y0CY:

DALF3T 80. DACAIAC SALATVOV»AC OviZI»ABEIUA »5 FRAOZIBEAAIZY CAZFAVOC 43 VO4iUA

1. BRGAIIAC T»AS»AISE T3RUT3T 3A03Y=3 - AasAl3Y NCU3Y 1A= NSU3IYUC O»T3T3AC, Cini3YC
U203038»1C 13U USA%A»TC »3 UfdadlAasy N30A3T 3YOC UCe»6 TYuiasu . NadC
I3A03T3taAI3Y &3U=3Y=-Cht:

2. T13N03T3tAAIBY A3(U=3Y=3-fCo 1340 CASTAIYUY»AA »YASTS »Y &» 0 3T3Y -A3YoU3Y:

Swjwuwnwlbh Iwbpwybnnepjwlb
UwhdwbwnpnipjnLlp

3Innywé 75

Uqquwyhl dnnnyncd opGlhunpuywb Gwhuwdébnbnipjwb hpwynilpp ywwnywlned k

wwwngwiwynpbtiphb Gt ywrwywpnipjwbp:
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LUwnwywnnipjntlp Ywpnn £ uwhdwb hp GEpYuwywgpwé optibplbph
OGwfuwqétiph pGGawpyiwl hwonpnwywlnipjnilp Gr ywhwbeb|, nn nphwbp
pytwnynipjwl npyth dhwyb hp hwdwn pGnniGGh nunnnudGtpny:
LUwnwywpnipjwl Ggpwywgnipjwl hwiwdw)t wanwwb pjneetih GYwinunbbpp
Gwqgbtiglnn wd dwuubpnb wybjwglnn optibpbtph Gwfuwqétinb Ugquhh
dnnnyl plnniGnud £ ywwnmgqwiwynpbbph pnhwlnip pyh dwylbiph
dGSwdwulnepjwip:

LGwnwywnnipinttl hp Ynndhg GEpljuwywgywé ontibph Gwfuwgdh pGnnLGdw
wnbsnipjwdp Ywpnn k nGt hp Juinnwhnipjwl hwpgp: Gpb junwywnpnipjwb
ynnihg hp Juinwhnipjwb hwnpgp nGtGntg hbnn puwlsnpu dwddw pbpwgpndy,
Uqaquwjhl dnnnyh wwinquiwynpltnh plnhwnip pyh wnGwaql okl Gppnpnp sh
GGpywjywgbnid yuwnwywpnipjwblb wadunwhnepynid hwynGbne dwuhb npn2dwb
Gwfuwqghé Ywd 0dwb Gwfuwghé GEpYwjwgytnt nGwpncd Ugqujhl dnnnyh
wwwngwiwynpbtiph pnGnhwlnip pyh dwjbtph dGéwdwulnipjwip 84-nn hnnwéh
Gppnpn dwuny uwhdwOdwdé dwiybnnid npnpnid sh plnnibnid
Ywrwywnpnipjw bl waunnwhnipjntl hwynGbine dwuhb, wwyw ytpohGhu
GEpywywgpwé onklph Gwfuwghép hwdwpynid E pGnnGywé:

LGwnwywpnipjntlb optiGph Gwiuwqéh wnbsnipjwdp hp Junnwhnepjwb hwpgp
Unuyb Gunwnowbh pGpwgpntd Ywnpnn t nbbp ng wydbih, pwb Gpyne waqud:

22029202120 08°UUTASw
Innqwé 610. dwpdwwnipjwb wwjdwbwagnh atLp

1. dwpdwlwnipjwb wwydwbwahpp Yapynid £t gpwynn:

2. UGwnd gniyph Jupdwlwnipjwl ywyjdwbwaghpp Gopwyw E Gninwpwyw
Jwybpwgiwdh:

3. Qnuph Jwpdwywnipjwl wwydwbwaghpp, npp Gwiuwwnbunid £ hGunwaquynid
wyn gnujph GUuwmdwdp ubthwywbneejwb hpwynilph thnfuwbgnd JupdwlwhG (hnnjwé
627), YGpyned £ wynwhup gnuyph wrnijwdwreph wwjdwbwagph hwdwp Gwuwnbujwoé
abny:

Innjwé 622. Mwypdwlwagph Junwdwdytun neencdp updwwnnih wwhwbony

Jwpdwwnnih wwhwGony Jupdwywnipjwl wwjdwbwaghpp Ywpnn £ nuunwpwGng
Jwnwdwdytiwn nuéyt, tipb Jupdwlwp °
1) qnuypl oqunwgnnéb) £ wwjdwbwagph ywjdwbbEph Ywd gnuyph Gowlwynipjwb
twlywb Ywd pwqiwyh fuwfunnudGepny.
2) twlwbnnptb Juwwnpwnpwgnty £ gnyph yhdwyp.
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3) wwjdwlwapny uwhdwOjwé yownpiwb dwiytnp [pwbwinig htiwnn Gpynt
wlquwdihg wytih sh dnLét] Jupdwydwnp.

4) Jupdwywnipjwl wywypdwlwagnpny uwhdwbjwé dwiybwnlbpniy, huy
wuwjdwbwagnnid npwbg pwgwlywjnipjwl nbGwpntd’ nnowdhwn dwiybnnid, sh Yuwnwpb
gnyph hhdbwywb yGpwbnpngnid wyb nGwptipniy, Gpp, optGphG, wyp hpwdwywb
wywnbphb Yud ywydwbwagpht hwiwwwwnwufuwb, hhdbwlwb yGpwbnpngnid Yuwmwpbip
Jupdwlwh wwpunwywlnipynlGa t:

Unyjb optiGiugpph 466 hnnjwéh 2-pn Yawnhl hwiwwwinwufuwb® qupdwywnipjwb
wwjiwbwagnpny Ywpnn G0 uwhiwGyt] yupdwwnneh wwhwbony wywjdwbwaghpp
Jwnwdwaytinn
(nt6GnL wy hhdoptin:

Annyuwé 623. Mwjiwbwqgnph Junwdwaytw (nuénip updwlwh wwhwlony

Jwpdwywnipjwl ywjdwbwaghpp, Jupdwlwih wwhwbony, nwwnwpwny Ywpnn k
Jwnwdwdytiwn nuéyty, tpb

1) Juwpdwwnncd Jupdwwih oginwgnpédwlp sh inpwdwnpb| gnipp Ywd
funsplGnnunGtip £ uinbnét| gnuypp wwydwlwagph wwydwbabpht Yuwd npw Goulwynipjwlp
hwiwwwwnwufuwb ogunnwgnpétiint hwdwn.

2) Jupdwlwhb hwGaGwé gnupl ntbh npw oginwgnpddwlp funsplnnwnnn
ptipnipjntGGtp, npnGg dwuhb Jwpdwwnnib sh Go6] ywydwbwqhpp Yaptihu, npnGp
Owfuwwbu hwjinGh 566 Bnb| JwpdwywhG, G ytpohlu swtunp £ hwynbGwpbinbp
wwjiwbwaqghpp Yapbihu, gnuypp qGGGhu Ywd npw uwpphlnepyniGb unneqbifhu.

3) Jupdwwnnil Jupédwywnipjwl wwpdwbwagnny uwhiwbjwd dwiybnbbpniy, huy
wwjiwbwagnpned npwbg pwgwluwjnipjwl nbwpntd’ nnowdhwn dwadytinncy, sh juwnwnb
gnijph hhdGwywb yGpwbnpnqiwl hp wwpunwywbnegyniGp.

4) hwlqwdwbpGtph pGipnwdng, npnGg hwdwp Jupdwywp ywinwufuwbwwnne gk,
gnpp nwnpdtb| L oqunwuagnpdiwb hwdwp ng whwnwbh:

Unyj0 optiGuqnpph 466 hnnwéh 2-nn YEwnh0 hwiwwwwnwufuwb® Jupdwlwnipjw
wuwjiwbwagnpny Ywpnn G0 uwhiwGyb] wwydwbwaghpp Juwpdwlwh wwhwbony
jwnwdwadybiwn
(ntébnL wy hhdoptin:
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